
cĹǚĹšǚŘĹíôĒšǚŘóśíóśǚóĨǚóƂóİŨĹǚíóĨǚËĸĹ

ZËǚơƛǚóíĒçĒĺİǚíóǚ=śËİçĒËǚóİǚbËíśĒí

¡İËǚįËĸËİËǚíóǚŘŭóśŨËšǚËæĒóśŨËšǚŘËśËǚçĹİĹçóśǚËǚŨĹíËšǚĨËš
ĹĈóśŨËšǚíĒšŘĹİĒæĨóš

+]g�Q[QEQ<jQp<�GI�Y<h�<h]EQ<EQ][Ih !<GgQG��EEkIQY Â�  <��g<[EI�'�/Q Ã s�E][�IY�<d]s]�GIY

][hkY<G]��I[Ig<Y�GI��g<[EQ<�I[�!<GgQG��IhjI�Og<[�IpI[j]�dgIjI[GI�Q[N]gZ<g��<E]Zd<\<g�s

]gQI[j<g�<�[kIhjg<�Og<[�E]Zk[QG<G�Ng<[E]�Ihd<\]Y<�

�kg<[jI k[< Z<\<[<� IY  QEI] �g<[EKh GI !<GgQG� +Y<v<  QEI] Â� <DgQ_ hkh dkIgj<h < Y<h

N<ZQYQ<h fkI pQpI[ I[ !<GgQG GIhGI P<EI jQIZd] ] fkI <E<D<[ GI ZkG<ghI� d<g< dIgZQjQgYIh

GIhEkDgQg�]�gIGIhEkDgQg�j]G<�Y<�gQfkIv<�GI�± <��g<[EI�=�!<GgQG±�

IgE< GI ÄÁ h]EQ]h� <h]EQ<EQ][Ih� Q[hjQjkEQ][Ih� ]gO<[Qv<EQ][Ih� IZdgIh<h s dg]NIhQ][<YIh

gIdgIhI[j<[jIh�GI�Y<�E]Zk[QG<G�Ng<[E_N][<�Ihj<g>[�dgIhI[jIh�

�Y ]DWIjQp] GI Y< Z<\<[< Ih <E]OIg� <[QZ<g s dgIhI[j<g Y< GQpIghQG<G GI hIgpQEQ]h� E][hIW]h�

<EjQpQG<GIh DI[KNQE<h� GId]gjQp<h� EkYjkg<YIh� IGkE<jQp<h� gIEgI<jQp<h s ]jg]h dg]NIhQ][<YIh� <hS

E]Z]�dg]GkEj]h�O<hjg][_ZQE]h�GIhjQ[<G]h�<�N<EQYQj<g�Y<�pQG<�E]jQGQ<[<�GI�[kIhjg<�E]Zk[QG<G�

� < d<Y<Dg< EY<pI GI IhjI IpI[j] m[QE] Ih Y< IYIDg<EQ_[ GI �g<[EQ< I[ !<GgQG I[ k[ <ZDQI[jI

<ZQO<DYI�s�GQpIgjQG]�

+<g< gIdgIhI[j<g Ihj< Âw �GQEQ_[ GI �g<[EQ< I[ !<GgQG ÃÁÃÃ� d]Gg>[ E][j<g E][ Y< dgIhI[EQ<



GI�h]EQ]h�EY<pI��Wk[j]�<�!<GgQG��EEkIQY�� <��g<[EI�'�/Q�s�IY�][hkY<G]��I[Ig<Y�GI��g<[EQ<�

�hh]EQ<jQ][h

� ���.���h]EQ<EQ_[��g<[E]��hd<\]Y<�GI�.kODs�� �

� ����h]EQ<EQ_[�GI�d<GgIh�GI� �!�� � �  ��"�

�.�"��/�����!��.��� �h]EQ<EQ_[�Eks<�ZQhQ_[

Ih�Y<�I[hI\<[v<�GIY�Ng<[EKh�s�Y<�GQNkhQ_[�GI�Y<

EkYjkg<�Ng<[EIh<�

� ��"�!�$�"�!����� �h]EQ<EQ_[ "<EQ][<Y GI

!QIZDg]h GI Y< $gGI[ "<EQ][<Y GIY !KgQj] GI

�g<[EQ<�I[��hd<\<��

� �+����h]EQ<EQ_[�GI�+<GgIh�GIY� QEI]��g<[EKh�GI

!<GgQG��

� �Q>Y]O]��g<[EI��hd<O[I��h]EQ<EQ_[�GI�<ZQhj<G

Ng<[E]�Ihd<\]Y<��

� �[jg<QGI �g<[F<QhI !<GgQG� �h]EQ<EQ_[ GI

h]YQG<gQG<G E][ Y<h N<ZQYQ<h Ng<[EIh<h ]

DQ[<EQ][<YIh�I[�GQNQEkYj<GIh�

� �gIhfkI Gk YQZ<j� 1[< <h]EQ<EQ_[ GIhjQ[<G< <

hI[hQDQYQv<g h]DgI Y<h E<kh<h s E][hIEkI[EQ<h

GIY�E<ZDQ]�EYQZ>jQE]�

�  I�6QpgI�!QIkr� ]�6QpIh�!IW]g���h]EQ<EQ_[�GI

<d]s]�<�Y<h�N<ZQYQ<h�E][�PQW]h�E][�GQhE<d<EQG<G

]�dg]DYIZ<h�h]EQ]IGkE<jQp]h�

� !kWIgIh��pI[Qg���h]EQ<EQ_[�GI�<ZQhj<G

Ng<[E]�Ihd<\]Y<�d<g<�Y<�E][h]YQG<EQ_[�GI�Y<

pQhQDQYQG<G�GI�Y<h�ZkWIgIh�I[�Y<�h]EQIG<G�

� +g]sIEj] "QOIg� $"� fkI E]ZDQ[< Y<

IGkE<EQ_[ s Y< h]YQG<gQG<G E][ [kZIg]h<h

Q[QEQ<jQp<h s <EjQpQG<GIh d<g< j]G]h Y]h

IhjkGQ<[jIh E][ IY ]DWIjQp] GI GIh<gg]YY<g Y<

<dIgjkg<�<Y�Zk[G]�

� 1�� �hd<O[I�  < 1[Q_[ GI �g<[EIhIh I[ IY

�rjg<[WIg] Ih k[< gIG fkI gIm[I < Ng<[EIhIh�

Ng<[E_N][]h s Ng<[E_NQY]h GI j]G] IY Zk[G]�

GINI[GQI[G] hkh Q[jIgIhIh s dgIhj>[G]hI

<d]s]�s�<skG<�Zkjk<�

�[hjQjkjQ][h�Ij�<GZQ[Qhjg<jQ][h

� ���g<[EI��hd<O[I�� <�>Z<g<�GI�]ZIgEQ]
�g<[E]��hd<\]Y<��

� ][hkY<G]��I[Ig<Y�GI��g<[EQ<���Y�dgQ[EQd<Y
E][j<Ej]�d<g<�Y]h�EQkG<G<[]h�Ng<[EIhIh�I[�IY
Irjg<[WIg]�

� �[hjQjkj] �g<[EKh GI !<GgQG ¥��!¦�
Ihj<DYIEQZQI[j] pQ[EkY<G] < Y< �ZD<W<G< GI
�g<[EQ< I[ �hd<\<� Eks< p]E<EQ_[ Ih Y<
dg]Z]EQ_[�GI�Y<�YI[Ok<�s�Y<�EkYjkg<�Ng<[EIh<h�

�  QEI] �g<[EKh GI !<GgQG� IhEkIY< Ng<[EIh< fkI
<dYQE< IY hQhjIZ< GI Y< �GkE<EQ_[ "<EQ][<Y
�g<[EIh<� /]EQ] ]NQEQ<Y GI Y< EIYIDg<EQ_[ GI
�g<[EQ<�I[�!<GgQG�

� �Y  QEI] �g<[EKh �[jIg[<EQ][<Y !]YQJgI� k[<
IhEkIY< Ng<[EIh< fkI <dYQE< IY hQhjIZ< GI
IGkE<EQ_[�[<EQ][<Y�Ng<[EKh�

�ZdgIh<h�s�dg]NIhQ][<YIh

� �/�!����hIgpQEQ]�GI�dIYkfkIgS<�dg]NIhQ][<Y�<
G]ZQEQYQ]��

� ]Y]ZD<�Q[Z]DQYQ<gQ]h���D]kjQfkI�Q[Z]DQYQ<gQ<
IrdIgj<�I[�E][hkYj]gS<��

� gshj<Y �Q[<[EI� E][hkYj]gS< Q[GIdI[GQI[jI GI
Q[pIghQ_[�s�OIhjQ_[�GI�d<jgQZ][Q]h�

� �QG<Eh�I[jIg��I[jg]�GI�KrQj]�IhE]Y<g
Ng<[E]�Ihd<\]Y�I[�!<GgQG��

�  < ]YZI[< -kI �QEI /�� �[QEQ<jQp< GI E][hkZ]
Y]E<Y d<g< E][IEj<g < Y]h E][hkZQG]gIh E][ Y]h
dg]GkEj]gIh�Y]E<YIh

�  I+IjQj�]kg[<Y�E]Z���Q<gQ]�GI�Y]h�Ng<[EIhIh�s
Ng<[E_N][]h�I[�IY�Irjg<[WIg]��

� +]YI[��0<YYIg�GI�NY]gIh��

� /<pIkgh�GI��g<[EI���ZdgIh<�GI�dg]GkEj]h
O]kgZIj�GI�Y<�jQIgg<�Ng<[EIh<�

� /I[jQGI<���ZdgIh<�GI�dg]GkEj]h�[<jkg<YIh�GI
DIYYIv<�s�h<YkG�GI�Z<gE<h�Ng<[EIh<h�
/Y]qd<hjgs��d<hjIYIg]�dg]NIhQ][<Y�fkI�]NgIEI
0I<ZDkQYGQ[Oh��E<W<h�s�j<YYIgIh�d<g<�<GkYj]h�s
[Q\]h�GI�N]gZ<�dgIhI[EQ<Y�s�pQgjk<Y�
� 6Q[]N]YQ<��1[<�IZdgIh<�fkI�pI[GI�pQ[]�<
d<gjQEkY<gIh�s�]NgIEI�GIOkhj<EQ][Ih�<
G]ZQEQYQ]�



�EIgE<�GI��

Â !<GgQG �EEkIQY� k[< <h]EQ<EQ_[ hQ[ >[QZ] GI YkEg] fkI <E]OI < Y]h Ng<[E_N][]h I[ !<GgQG� !<GgQG

�EEkIQY Ih ZQIZDg] GI ������ k[< NIGIg<EQ_[ fkI OIhjQ][< k[< gIG Q[jIg[<EQ][<Y GI ÂÁ�ÁÁÁ
p]Yk[j<gQ]h�s�ÂÁÁ�ÁÁÁ�ZQIZDg]h�I[�ÊÁ�d<ShIh��+<g<�Z>h�Q[N]gZ<EQ_[� qqq�Z<GgQG�<EEkIQY�Ng

][j<Ej]h����<gQ[I��<kjPQIg� �+gKhQGI[j<�� Z<GgQG<EEkIQY�dgIhQGI[EI³OZ<QY�E]Z �Y]gI[EI

6<YpIgGI� �6QEI��+gKhQGI[j<�� Z<GgQG<EEkIQY�pQEIdgIhQGI[EI³OZ<QY�E]Z

Ã  < �g<[EI ' /Q� �h]EQ<EQ_[ EkYjkg<Y Ng<[E_N][< Eks] ]DWIjQp] Ih dg]Z]pIg Y< dg>EjQE< GI Y< YI[Ok< s

Y< EkYjkg< Ng<[EIh<h GI N]gZ< YmGQE< I[jgI Y]h [Q\]h� �h ZQIZDg] GI Y< gIG � �! ¥�g<[F<Qh  <[OkI
!<jIg[IYYI¦��dgIhI[jI�I[�j]G]�IY�Zk[G]��+<g<�Z>h�Q[N]gZ<EQ_[� qqq�Y<Ng<[EI]hQ�E]Z

][j<Ej]���/jKdP<[QI��GKY<UGI� ��QgIEj]g<�� /jIdP<[QI³Y<Ng<[EI]hQ�E]Z

6Qhk<Y�]NQEQ<Y


